


mechanism that requires funding, it must have a plan to pay for such compliance mechanism; 

and 

WJIBRIEA§, the Township currently has sufficient monies in its Affordable Housing 

Trust Fund to fully fund the compliance mechanisms relied upon in the Fourth Round HEFSP; 

and 

WHEREAS, in the unlikely event that Affordable Housing Trust Fund monies are 

insufficient to fully fund the compliance mechanisms in the Township's Fomih Round HEFSP, 

the Township is committed to providing sufficient funds to address the shortfall through bonding 

or other lawful means. 

NOW, THEREFORE, BE :n:T R.ESOlNED by the Township Committee of the 

Township of Chatham, County of Morris, State of New Jersey as follows: 

1. The aforementioned recitals are incorporated herein as though fully set forth at length.

2. In the unlikely event that Affordable Housing Trust Fund monies prove insufficient to
fully fund the compliance mechanisms identified in the Township's Fomih Round
HEFSP, the Township shall bond or talce other lawful measmes to fully fund such
obligations.

3. The Township may repay any such debt through futme collections of affordable housing
development fees, as such funds become available.

4. The Mayor and Township Clerk are authorized and designated to execute any and all
necessary documents in order to implement the intent of this Resolution.

5. A copy of this Resolution shall be made available for public inspection at the Township
offices dming normal business homs.

6. This Resolution shall talce effect immediately.

Adopted: March 10, 2026 

Attest: 

onte, Clerk 

TOWNSHIP OF CHATHAM IN 
THE COUNTY OF MORRIS 

I, Gregory J. LaConte, Township Clerk of the Township of Chatham in the County of Moni.s, 
New Jersey, hereby certify the foregoing to be a true complete copy of a resolution adopted by 
the Township Committee of the Township of Chatham at a regular meeting held on March 10, 
2026. 

Date Issued: 
----------

Township Clerk 
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March 11, 2026
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