RESOLUTION 2025-007

RESOLUTION OF THE TOWNSHIP COMMITTEE OF THE TOWNSHIP OF
CHATHAM, IN THE COUNTY OF MORRIS, NEW JERSEY, WITH RESPECT TO
RATE OF INTEREST ON DELINQUENT TAXES

(@]

BE IT RESOLVED by the Township Committee of the Township of Chatham in th

County of Morris, New Jersey, that

1. The rate of interest to be charged by the Tax Collector on delinquent taxes on the first
$1,500.00 is hereby fixed at the rate of eight (8) percent per annum, to remain in force
until January 1, 2026.

2. The rate of interest to be charged by the Tax Collector on delinquent taxes in excess of
$1,500.00 is hereby fixed at the rate of eighteen percent (18%) per annum, to remain in
force until January 1, 2026.

3. Notwithstanding the provisions of this resolution, no interest shall be charged if payment
of any installment is made within the tenth calendar day following the date upon which
the same became payable.

4. All delinquencies in excess of Ten Thousand ($10,000.00) Dollars and which are not
paid prior to the end of the fiscal year, the Tax Collector shall also collect a penalty of
six (6%) percent of the amount of the delinquency in excess of Ten Thousand
($10,000.00) Dollars.

5. A certified copy of this resolution shall be forwarded to the Tax Collector for his
information and guidance.

Adopted: January 7, 2025 TOWNSHIP OF CHATHAM IN
THE COUNTY OF MORRIS
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I, Gregory J. LaConte, Township Clerk of the Township of Chatham in the County of Morris,
New Jersey, hereby certify the foregoing to be a true complete copy of a resolution passed by the
Township Committee of the Township of Chatham at a regular meeting held on January 7, 2025

Date Issued:  Jnuary 8, 2025
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Gregory J. FalChrite, Township Clerk




